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CALTRANS 710 FREEWAY PROPERTIES

RP #: Not Applicable

Address: 710 Freeway Properties
Pasadena, CA
South Pasadena, CA
El Sereno, CA
Los Angeles County

Agency: CalTrans

Parcel Size: Not Applicable

This portfolio consists of 455 properties, mostly
single family homes, acquired 20 to 25 years
ago for the Long Beach (710) Freeway Extension
project.  There is strong local opposition to the
freeway and the project has been indefinitely
delayed in the environmental impact report
phase.

The total market value of these properties is
estimated at $175 million but state law must be
amended to allow sale at fair market value.

If the freeway project is cancelled and the
properties sold subject to the existing state law
allowing below market value sales to the current
tenants, the expected sales proceeds are
estimated to be $32 million, this represents a
state subsidy of over $300,000 per property.

UNENTITLED PROPERTY         ENTITLED PROPERTY

ESTIMATED VALUE

Price Per Square Foot: $NA

Price Per Acre: $NA

Total Value: $175,000,000

Price Per Square Foot: $NA

Price Per Acre: $NA

Total Value: $175,000,000


