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[bookmark: _GoBack]The following provides information and completion instructions for the revised STD. 687 (Rev 6/96), Separation/Disposition of CalPERS Contributions.

BACKGROUND

Pursuant to Section 3405 of the Internal Revenue Code (IRC), an employee can now elect to have 2% of the taxable portion of his/her California Public Employees' Retirement System (CalPERS) refund/rollover withheld for state income tax.  The form STD. 687 has been modified to incorporate this option.  PLEASE NOTE THAT CALIFORNIA STATE RESIDENTS WHO DO NOT MAKE A CHOICE WILL AUTOMATICALLY HAVE THE 2% TAX WITHHELD.   For CalPERS members who reside outside of California, the state tax will only be withheld if specifically requested on the form STD. 687.

ORDERING THE REVISED FORM STD. 687

The revised form STD. 687, dated 6/96, is available from the Department of General Services (DGS), Office of Procurement, Material Services.  Employees separating after June 1, 1996 should complete the revised form STD. 687, dated 6/96.   The stock number for the STD. 687 is 7540-000-6870-1 and are ordered as sets.

HIGHLIGHTS/ENHANCEMENTS

The following is a summary of the changes made to the form STD. 687:

	•	Section E - California State Tax Withholding:  This section was added to accommodate the 2% state tax withholding election.

		Employee should complete this section to indicate if they want the 2% California state income tax withheld from their refund or rollover.  If no entry is made:

			For California state residents - the 2% state income tax will be automatically withheld;
	
			For non-California state residents - the 2% state income tax will not be withheld.

	•	Section F - Mailing Address:  The mailing address, formerly Section E, has been 
		re-lettered to Section F.

		 If the employee's address has changed or will be changing, enter the correct address.  This is the address to which the CalPERS refund will be mailed. 

HIGHLIGHTS/ENHANCEMENTS (Continue)

	•	Section G - Employee Signature/Spousal Signatures: The Employee Signature/Spousal Signature, formerly Section F, has been re-lettered to Section G.

	•	Section H - Personnel Office Use:  The Personnel Office Use box, formerly Section G, has been re-lettered to Section H.

Questions regarding this memorandum should be directed to your assigned Personnel Services Specialist/Supervisor.




EINER P. CHRISTENSEN
Personnel Manager
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