
 

 

REPORT OF THE EXECUTIVE OFFICER 

State Allocation Board Meeting, January 22, 2003 

 

ANNUAL ADJUSTMENT TO SCHOOL FACILITY PROGRAM GRANTS 

 

 

PURPOSE OF REPORT 

 

To report the annual adjustment in the School Facility Program (SFP) Grants as provided in the Education 

Code and Title 2 of the California Code of Regulations. 

 

DESCRIPTION 

 

The SFP Regulations require that various grant amounts of the SFP shall be adjusted annually based on the 

change in the Class B Construction Cost Index each January.  The specific regulation sections are noted on 

the Attachment.  The consent items on this agenda requesting SFP funding reflect the updated adjustments 

for January 2003.    

 

The Class B Construction Index as of January 1, 2003 is 1.46, which resulted in a 2.10 percent increase in 

the index.  The figures shown on the Attachment reflect the calculated increase. 

 

RECOMMENDATION 

 

Accept this report and its Attachments for the use of SFP applications approved on or after January 1, 2003. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This Item was approved by the State Allocation Board on January 22, 2003. 
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