[bookmark: _GoBack]

	STATE OF CALIFORNIA
ASSIGNABLE OPTION
GS-9000 (11/92)
	
	TRANSACTION NO.
	




A G R E E M E N T


Parties
In consideration of the sum of ten dollars ($10.00) and other good and valuable consideration , hereinafter called optionor, grants to the nominee of the State of California, Department of General Services, an option to purchase the real property hereinafter described upon the following terms and conditions:

Description
1.  The real property subject to this agreement is all that certain real property situated in the county of , State of California, described below:

	
	
	
	
	

Purchase Price
2.  The purchase price to be paid by said nominee if the option is exercised shall be the sum of $.

Time Of Exercise
3.  The option to purchase said property may be exercised by the giving of written notice thereof by such nominee to optionor at any time on or before .

State Notice To Optionor
4.  Within the time given for the exercise of the option as herein provided, the State of California, Department of General Services, shall give notice as herein provided to optionor of the person or persons nominated by the State, which person or persons so selected shall be designated nominee, which nominee shall be entitled to exercise the rights granted herein by optionor; and thereupon such nominee shall be deemed to be a party to this instrument as fully and completely as though expressly named as a party herein.  Upon such notice having been given, this agreement shall be construed to have been entered into expressly for the benefit of such nominee.

Terms Of Purchase
5.    A.	The purchase price shall be paid in cash with the option consideration to be applied against the purchase price.
B.	The property shall be conveyed by grant deed in fee simple absolute, free and clear of any conditions, encumbrances, clouds on title, easements, or other defects of title which may be unacceptable to the nominee or State of California.
C.	Real property taxes shall be prorated to the date of purchase.
D.	Costs of Escrow and Policy of Title Insurance in the amount of the purchase price shall be borne equally by optionor and nominee.
E.	Optionor shall furnish a survey of the property made by a registered civil engineer if required by the nominee.
F.	Optionor shall comply with any and all requirements of the local planning agencies.

Purchase
6.  Upon the giving of the notice exercising the option, the purchase of the property shall be consummated within sixty days (60) following the exercise of the option.  Optionor and nominee shall execute any documents necessary for this purpose.

Right Of Entry
7.  The State, its employees or invitees may enter into the property, prior to the expiration of the time for the exercise of the option, for the purpose of the determination of site preparation requirements and soil conditions. The State shall be responsible for the repair of any damage resulting from any such entry.

Notices
8.  All notices herein provided to be given or which may be given shall be deemed to have been fully given when made in writing and deposited in the United States Mail, Certified and Postage Prepaid, and addressed as follows:

To the Optionor		
		
		
		


and to the State: 	DEPARTMENT OF GENERAL SERVICES
	REAL ESTATE SERVICES DIVISION
	PROFESSIONAL SERVICES BRANCH
400 'R' STREET, SUITE 5000
	SACRAMENTO, CA 95814-6280

Nothing herein contained shall preclude the giving of any such written notice by personal service.  The address to which notices shall be mailed may be changed by written notice given by either party to the other.

Time Is Of The Essence, Binding Upon Heirs, Etc.
  Time is of the essence of each and all the provisions of this agreement, and the provisions of this agreement shall extend to and be binding upon and inure to the benefit of the heirs, executors, administrators, successors, and assigns of the State, the Optionors, and the Nominee.
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