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From: steven.gonzalez@cbremarketing.com on behalf of Gonzalez, Steven @ San Diego DT
[Steven.Gonzalez@chre.com]

Sent: Thursday, February 25, 2010 4:29 PM
To: Gonzalez, Steven @ San Diego DT

Subject: 11 Office Property | 20-Year Sale/Leaseback Portfolio
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CB Richard Ellis, as exclusive advisor to the State of Californi
pleased to present the opportunity to acquire the fee simple intere
the Golden State Portfolio, an eleven property, 7.3 million square
office sale/leaseback portfolio located in the San Francisco Bay #
Los Angeles and Sacramento markets. The Portfolio offers an inve
a generational opportunity to acquire predominantly LEED® cer
office properties in the most desirable state in the nation. The Por
can be purchased in its entirety or each of the eleven properties
be purchased individually.

The State of California

The State of California is a critical economic engine for both the United States and the
Exemplifying a diverse economy that accounts for approximately 13% of the total

Domestic Product (GDP) of the United States, California would rank among the tc
nations globally if it were an independent country with an estimated GDP of $1.8 tril
2008. As the most populous state in the US with approximately 37 million residents, Cal
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is forecast to continue to enjoy future population growth above the national average in part
due to its temperate climate, excellent quality of life, diverse population, vast coastline,
world-renowned cities and its position as the gateway to the Pacific Rim.

The Golden State Portfolio offers investors a truly generational opportunity to acquire a
critical mass of functional and well located, primarily Class A office properties, in core
submarkets. These assets are in three of California's major metropolitan markets, which are
also three of the top thirty metropolitan markets in the United States.

Portfolio Summary

Broker Lic. 00409987

San
Francisco Portfolio
For more information / Bay Area Los Angeles Sacramento Totals
about the Golden State Portfolio #of
opportunity, please: Properties 4 2 5 11
| VISIT WEBSITE | Total Rentable 5 4 mijlion + 1.2 million + 4.1 million + 7.3 million

Area (SF)

| DOWNLOAD BROCHURE |

To execute the registration form
and gain access to the offering
materials, please select one of
the following options:

www.cbre.com/goldenstateportfolio

©2010 CB Richard Ellis, Inc. The information above has been obtained from sources
believed reliable. While we do not doubt its accuracy, we have not verified it and make no
guarantee, warranty or representation about it. It is your responsibility to independently
confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates
used are for example only and do not represent the current or future performance of the
property. The value of this transaction to you depends on tax and other factors which should
be evaluated by your tax, financial and legal advisors. You and your advisors should conduct
a careful, independent investigation of the property to determine to your satisfaction the
| suitability of the property for your needs.

Download
Registration
Agreement Form

| PRINCIFAL FORM

This announcement does not constitute an offer to sell all or any part of the Golden State
Portfolio in the United States or any other jurisdiction. Owner reserves the right to add or
remove properties from the Portfolio and/or to remove the Portfolio in its entirety from the

market at any time, in its sole discretion.

CEB RICHARD ELLIS

| BROKER FORM |
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To unsubscribe visit: http://cbremarketing.com/vtu/ZZ73B806192H3128063q74
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You may also unsubscribe by calling toll-free 877.CBRE.330 (877.227.3330).

Please consider the environment before printing this email.

CB Richard Ellis respects your privacy. A copy of our Privacy Policy is available online. If you have questions or concerns about our compliance
with this policy, please email PrivacyAdministrator@cbre.com or write to Privacy Administrator, CB Richard Ellis, 311 South Wacker Drive, Suite
400, Chicago, IL 60606.

Address: 4365 Executive Drive, San Diego CA

© 2010 CB Richard Ellis, Inc. The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we
have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to independently confirm its accuracy
and completeness. Any projections, opinions, assumptions or estimates used are for example only and do not represent the current or future
performance of the property. The value of this transaction to you depends on tax and other factors which should be evaluated by your tax,

financial and legal advisors. You and your advisors should conduct a careful, independent investigation of the property to determine to your
satisfaction the suitability of the property for your needs.
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