State of California Selects Buyer for State Buildings

$2.33 billion Sale-Leaseback Bid Delivers $1 billion to the General Fund; Makes Future Costs for State Office Space Predictable and Controllable
The Department of General Services has selected California First, LLC, a partnership led by Hines and Antarctica Capital Real Estate LLC, as the buyer for 11 state office properties authorized by the legislature and Governor last year.  The winning offer was $2.33 billion — resulting in more than $1.2 billion for the State general fund, and $1.09 billion to pay off bonds on the buildings.  

Attached is the Legislative notification as required by Government Code Section 14670.13 

