SAM—DISBURSEMENTS

PENALTY FOR LATE PAYMENT ON CONSTRUCTION CONTRACT CLAIMS 8473.1
(New 3/91)

Section 10261.5 of the Public Contract Code provides for the payment of interest on construction contracts at an annual rate
of 10% (i.e., the rate set forth in subdivision (a) of Section 685.010 of the Code of Civil Procedure) when a State agency fails
to pay a contractor's properly submitted and undisputed payment request within 30 days of receipt of such request by the State
agency.

Section 10261.5 of the Public Contract Code also provides as follows:

1. Any State agency which independently calculates the amount due on a progress payment and fails to make the progress
payment within 30 days of the first submittal of the estimate by the contractor shall pay interest to the contractor at the
rate specified above.

2. A State agency shall pay interest to the contractor at the rate specified above when the payment is not made within 30
days of receipt of a properly submitted and undisputed request for payment and the State Controller processes the
payment within 14 days of receipt of the payment claim filed by the contracting State agency.

3. The State Controller shall pay interest to the contractor at the rate specified above when the payment is not made within
30 days of a properly submitted and undisputed request for payment and the contracting State agency has filed and the
State Controller has accepted the payment claim within 16 days after receipt of the contractor's request for payment by
the State agency.
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SAM—DISBURSEMENTS

Table of Interest Between Two Dates for
Periods of 1ess Than One Year

{Stated 1 the decimal equivalent of the proprr percentage !
an annual rate of 6%.)

Day  January  Febraary  March Apnil May June July August September  October November  December
| .00l 00526 LN9at: 01496 01989 .02499 02992 03501 L0401 04504 05m4 05507
PN (T 00542 01003 01512 02005 02515 03008 03518 04027 4521 05030 05523
3oooLanngd ,00559 01019 01529 02022 02531 03025 03534 L4044 04537 05047 .05540
4 .000hb 00575 01036 01545 02038 02548 03044 13551 04060 04553 05063 05556
5 .0nowg .N0592 01052 01562 02055 02564 .03058 03567 04077 4570 05079 15573
b 00099 00604 01068 .01578 02071 2581 .03074 03584 04093 .N4586 05096 05589
LU0l 625 01085 1595 02088 02597 03090 03600 4110 14603 05112 05605
B 00132 00641 01101 A6l 02104 2614 03107 03616 L4126 04619 05129 05622
9 Lunl148 00658 NORRY) R 02121 02630 03123 01633 142 Aabin 05145 05638
100014 00674 NIIREL] L1644 02137 02647 3140 113649 04159 O4blh ! 05162 . 15655
I 00141 0690 (0L R 02153 RIYITY 03156 Y666 N4175 L4668 5178 05671
12 .0m97 00707 01167 1677 02170 D679 03173 L03682 04192 L4685 5195 L5688
13 00214 AN723 01184 01693 02186 07695 03189 M699 A4208 AT 05211 05704
14 .06230 0740 01200 1710 02203 L2712 03205 JAT1S 04225 4718 5227 05721
5 .00247 0750 01216 .M 72 2219 2729 03222 L0373) 04241 RILYRT! 5244 05737
b 0023 773 L1433 L1742 02236 02745 03238 03718 04254 04751 05260 05753
17 .0027% 00789 01249 L0759 02252 02762 03255 1764 04274 04147 05277 05770
18,0029 00805 L0266 L7715 02268 02778 03271 03781 04290 04784 05293 05786
19 00812 L0822 1282 01792 L2285 L2795 RIRPELL 04797 04307 04800 05310 05803

20 .0032% .00838 L1249 01808 L02301 L2811 03304 A8 04323 481 05326 05819

21 00345 LD0HSS RIBIM 01825 02318 L2827 3321 03830 04340 L4833 05342 05836

2200302 00871 1332 RILEY 02134 02844 03337 RIXEEY) 04456 04844 15359 05852

23 ,00374 RIDERH 21348 01658 02351 02660 03353 RN 04373 RIEGET 05375 05868

4 L0 004904 . 1364 01874 02367 RIELTE) 03370 03879 ,04389 048482 05392 05885

25 004t L0092t 1381 L018%7 02184 02893 03380 03896 . 04405 04199 .05408 L0590

26 027 ,00937 01397 01907 02400 02910 03403 03912 04422 04315 05425 05918

2700444 00953 1404 01923 02416 02926 03419 03929 04438 0493 05441 15934

8 .00dod .00970 01430 01940 02433 .02942 03436 .03945 04455 14948 L05458 05931

29 0477 ¥ 01447 01956 C 02449 02959 .03452 03962 04471 4964 05474 15967

30000493 01463 01973 02466 02975 NI 03978 4468 L4981 ,05490 L 05944

3 L0050 01479 02442 03485 .03995 (14997 .06000

Ixamples of Use of Table

Example 1 Example 2:

The date claim Is to be paid by the State The end of the year is December 31st .06000

Controller is June 241h 02877 The 61st day is November 20th -.05326

The blst day ts January 15th _-.00247 . .00674
Interest {agtor 2630

The date ¢laim 1s to be paid by the State
Amount o (lain

Controllet 15 March 12th +.01167

Interest Due Interest Factor RIE]
o Amount of ('laim x51,000.00
* hdd an additional iav in leap yaar when the Interest Dur 3 1.4)

witeret perie b agas 1ehoary Y, )
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January February

0.100019
1.00038
000058
0.00077
0,000%
N.00115
0.00134
0.00153
0.00173
1).00192
000211
0.00230
0.00249
0.00263
0.00283
0.00307
0.00326
0.00345
0.00364
0.00334
0.00403
000422
1.00441
(. N460
0.0473
0.00473
0.00518
0.00537
1.00556
0.00575
.1059

0.00614
0.00633
0. 00652
0.00671
0. 00630
0.00710
0.00723
0.00748
0.00767
0.00786
0.00805
0.00825
0.00844
0.00863
0.00882
0.00901
0.00%1
0.00340
0.00%3
0.00978
0.009%
0.01016
0.010%
0.0105
0.01074
0.010%3
0.01112
0.01132

SAM—DISBURSEMENTS

Table of Interest Between Two Dates For

Perfods of Less Than One Year

(Stated in the decimal equivalent of the proper percentage at
an annual rate of 7%)

Narch

0.01151
0.01170
0.01189
0.01208
0.01227
0.01247
0.01266
0.0128%
0.01304
0.01323
0.01342
0.01362
0.01381
0.01400
0.01413
0.01438
0.01459
0.01477
0.014%
0. 01515
0.01534
0.01553
0.01573
0.015%2
0.01611
0.01630
0.01649
0.01668
0.01688
0.01707
0.0172%

Rpril

0.01745
0.01764
0.01784
0.01803
0.016822
0.01841
.01860
0.01879
0.01899
0.01913
0.01937
0.01956
0.01975
0.019%
0.02014
0.02033
0.02052
0.02071
1.02090
0.02110
0.02129
0.02148
0.02167
0.02186
0.02205
0.02225
0.02244
0.02263
0.02262
0.02301

Hay

0.0231
0.02340
1.02399
0.02373
0.023%
0.02416
0.02436
0.02435
0.02474
0.02493
0.02512
0.02932
002551
0.02570
0.02589
0.02608
0.02627
0.02647
0.12666
0.02685
.02704
0.02723
0.02742
0.027%62
0. 02781
0.02800
0.02319
0.02638
). 72358
0.02877
1). 132836

June

0.02%15
0.02934
0.02%3
0.02973
0.029%
0.03011
0.03030
0.03043
0.03068
0.03083
0.03107
0.03126
0.03145
0.03164
0.03184
0.03203
0.03222
0.03241
0.03260
0.03279
0.03299
0.03318
0.0333
0.033%
.03375
0.033%
0.03414
0.03433
0.03452
0.03471

July  August Septeaber October November Decenber

0.03430 0.04085
0.03510 0.04104
0.0329 10.04123
0.0348 0.04142
0.0356/7 0.04162
0.03586 0.04181
0.03605 10.04200
0.0323 0.04219
0.0%44 0.0423
0.03663 0.04258
0.03082 0.04277
003701 0.042%
0.03721 0.04315
0.03740 0.0434
0.03753 0.0433
0.03778 0.04373
0.03797 0.043%2
0.03t6 0.04411
0.03336 0.04430
0.03355 0.04449
0.03874 0.04468
0.03193 0.04488
0.03312 0.04507
0.03932 10.1452%
0.03%51 0.04545
0.03370 0.04364
003383 0.04504
0.14008 0.04603
0.04027 1004622
0.04047 0.04641
0. 14066 1.04660

8473 ILLUSTRATION (Cont. 1)

0.04673
0.046%9
0.04718
0.04737
0.04736
0.04775
0.047%
0.04814
0.04633
0.04852
0.04871
0.0489
0.04310
0.04929
0.04948
0.04%/7
0.04586
0.05005
0.0502%
0.05044
0.05063
0.05082
0.05101
0.05121
0.05140
0.05159
0.05178
0.05197
0.05216
0.0523

0.05255
0.06274
0.05293
0.05312
0.05332
0.95%1
0. 05370
0. 05389
0. 05408
0. 05427
0.05447
0.05466
0.05435
0.05504
0.0523
0.05542
0.05562
0.05581
0.05600
0.05619
0.05638
0. 15658
0.05677
0.05696
0.06715
0.06734
0.05753
0.05773
0.05792
0.05811
0.115430

0.05843 0.06425
0.05868 0.06444
0.05688 0.06463
0.05907 0.064%
0.05%26 0.06301
0.05945 0.06%1
0.05%4 0.06540
0.03934 0.06559
0.06003 0.06578
0.06022 0.06537
0.06041 0.06616
0.06060 0.06636
0.06075  0.06655
0.060%3 0.06674
0.06118 0.066%3
0.06137 0.06712
0.06156 0.06732
0.06175 0.06751
0.061% 0.06770
0.06214 0.06789
0.06233 0.06808
0.06252 0.06827
0.06271 0.06847
0.062% 0.06866
0.06310 D.06885
0.06329 0.00904
0.06348 0.06%23
0.06367 0.0694¢
0.06386 0.D6%2
0.06405 0.06981

0.07000
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