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This report discloses estimated liabilities such as federal audit exceptions, other audit 
exceptions, and pending litigation.  A Statement of Contingent Liabilities, Report  No. 
22, is not required if there are no contingent liabilities.  In this situation, departments will 
indicate that there are no contingent liabilities to report in the certification letter to the 
SCO.   
 
A sample of Report No. 22, Statement of Contingent Liabilities, is shown in the 7980 
Illustration.   
 
   
 

http://www.sco.ca.gov/
file://smf00miis045/sam-interdocs$/pdf/Illustrations/7980/7980Illustration(UpdatedMarch2002).pdf
file://smf00miis045/sam-interdocs$/pdf/Illustrations/7980/7980Illustration(UpdatedMarch2002).pdf
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