Fall G.O. bond sale expected to begin funding projects by year’s end
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 Some 504 shovel-ready school construction projects, stalled by the lack of state matching funds, will likely be at the head of the line for the new money provided by last week’s sale of $1.8 billion general obligation bonds, officials said last week. 
The projects, submitted by 187 districts statewide, have been identified by the Office of Public School Construction as the likely recipients based on their readiness and time waiting for state action. 
Expectations are that the list of winning projects will be finalized by the OPSC at the end of November with the State Allocation Board set to give final approval at its Dec. 7 meeting, said Rebecca Kirk, spokeswoman for OPSC. 
Gov. Jerry Brown announced last week that school construction projects would receive a $1 billion share of the bond sale with the balance of the money going to state and local transportation programs. 
The new bond money comes as welcome news to school facility managers who have been watching with growing anxiety the state’s pool of match money dwindle to dangerously low levels in recent months. 
The OPSC reports that there are 504 certified projects, submitted by 187 districts, on the state’s “unfunded approval” list that require a total state contribution of $1.34 billion – far more than the new bond money will support. 
To cover all of those project costs, additional funding could come from future bond sales or cash returning to the School Facility Program through rescissions, return of savings or sources of cash other than bond sales, Kirk said. 
The 504 projects, a slightly higher number than the governor’s office first estimated to benefit from the bond sale, are considered to be the most likely to get funding because each managing district has submitted a certification letter stating that if funds were made available, they could begin construction within 90 days. 
Of that total, 136 projects are for new construction; 306 are modernization plans; and 62 represent other types of school facility projects. 
Next in line are an additional 160 projects that, while having been approved by the state board, must still apply for final certification that they are ready to begin construction, according to the most recent OPSC list of unfunded approval projects. 
These districts, as well as others whose new project proposals may receive board approval between now and then, can apply for certification beginning Jan. 11, 2012 – the start of one of two 30-day certification filing periods set for next year. 
Kirk said a brief update about the bond sale will likely be presented to the State Allocation Board at its meeting this Wednesday. Staff then hopes to bring back a list of qualified projects for the board’s funding approval in December. 
