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Qualified School Construction 
Bonds and School Facility Program 
Accountability
By Gabriel Koponen, Auditor

On August 28, 2009 the California Department of Education awarded $700 

million in tax credit bond authorizations to 43 qualifying school districts and 

county offices of education. These Qualified School Construction Bond (QSCB) 

tax credits provide federal income tax credits in lieu of interest to lenders who 

purchase bonds from eligible school districts.

The Office of Public School Construction (OPSC) would like to remind school 

districts that are recipients of the QSCB tax credits to plan for financial 

accountability for these bond funds if they are used for the school district’s 

required contribution for School Facility Program (SFP) funded projects.

These projects will be audited at closeout. School districts should be prepared 

to provide supporting documentation for any SFP project expenditures funded 

by QSCB tax credits, in addition to the accounting systems that may already 

be in place to track State SFP bond funds.

For more information, please contact:

Gabriel Koponen at (916) 323-7939 or gabriel.koponen@dgs.ca.gov
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Did you know?
The Office of the State Controller awarded the Office of Public School 

Construction an Award for Achieving Excellence in Financial Reporting for 

the School Facilities Aid Program year ending June 30, 2008, for a number 

of funds. For further details, please visit the “New Items” section of our 

web page.   

http://www.opsc.dgs.ca.gov



