
Application submitted to OPSC

Bond Authority Available?

OPSC processes and then presents project in 
“Consent” to the next available SAB to be placed 

on
Unfunded List

(Lack of AB 55 Loans)

OPSC processes and then presents 
project in “Consent” to the next 

available SAB to be placed on
Unfunded List

(Lack of Authority)

Bond Authority is made 
available through 

rescissions, closeouts, or 
non-participation 

regulations.

Bond Authority Available to fund all 
projects on the Unfunded List (Lack of 
Authority) with the same Application 

Received Date?*

OPSC prepares an SAB item

Yes

Yes No

No

Application remains on Unfunded 
List (Lack of Authority) in date order 

approved and received

School district may submit 
a request to participate in 

the Priority Funding 
Process

District does not 
participate  or fails to 
submit a valid Fund 

Release Authorization 
twice.

District receives a Priority 
Funding Apportionment

District submits a valid 
Fund Release Authorization

OPSC releases funds

Process for Approving Projects to be Placed on the
Unfunded List (Lack of AB 55 Loans) vs. Unfunded List (Lack of Authority)

Application Received after 
November 1, 2012?No

Yes

OPSC presents project in “Reports” 
to the next available SAB to be 

placed on
Applications Received Beyond Bond 

Authority List

Application remains on Applications 
Received Beyond Bond Authority 

List in date order received*

* If all projects in a given program 
are removed from the Unfunded 
List (Lack of Authority),the OPSC 
will begin processing the projects 

on the Applications Received 
Beyond Bond Authority List for 

placement directly on the 
Unfunded List (Lack of AB 55 

Loans)
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Financial Hardship Review 
or Re-review
(if applicable)

OPSC Notifies District and 
Processes the Application

Bond Authority becomes available 
to fund a facility hardship project.

Financial Hardship Review 
or Re-review
(if applicable)

(Parallel Processes)


	True Unfunded to Lack of AB 55 Loan Unfunded Process-10-02-2014.vsdx
	Page-1
	Page-2


