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Department of General Services

Procurement Division

707 Third Street, Second Floor, West Sacramento, CA 95605

(916) 375-4400 (800) 559-5529

Broadcast Date:  August 15, 2007
TO:
Procurement and Contracting Officers (PCO)


Purchasing Authority Contacts (PAC)

RE:
Budget Letter 07-13; Late Payment Penalty Interest Rates

Budget Letter 07-13 advises State departments of the current penalty rates and the penalty interest factors per day for late payment penalties.  It also serves as an update to the State Administrative Manual (SAM) Sections 8474 et seq. to include late payment penalties to specific grantees, as required by Chapter 861, Statutes of 2006 (AB 2541), effective January 1, 2007.

For additional information, please refer to SAM Sections 8474 et seq. and the Department of Finance, Fiscal Systems Consulting Unit’s (FSCU) website: http://www.dof.ca.gov/FISA/FSCU/fscu_FAQs.htm or (916) 324-0385.

If you have any questions regarding this notification, you may email PAMS@dgs.ca.gov.
