Financial Responsibility
  Within sixty (60) days after receiving this fully executed lease, unless the time allowed is extended in writing by the State, the Lessor shall furnish to the State either evidence of his ability to provide his own financing or a copy of a Confirmation of a Loan Commitment.  In the event Lessor fails to provide such evidence within the stipulated time, the State shall have the right to terminate this lease by giving notice in writing to the Lessor, and as a further consideration for this lease, Lessor agrees to forfeit to the State, as liquidated damages, the $ bid deposit submitted by the Lessor as security for this lease.

[bookmark: _GoBack]Within ninety (90) days after receiving this fully executed lease, Lessor shall submit to the State a Surety Bond, acceptable to the State, in the amount of $, whereby Surety binds itself unto the State of California:  (a) for faithful performance by Lessor of Lessor's obligations to complete improvements to the leased premises within the time limitation provided in the lease and in accordance with Exhibits "A" and "B" of the lease; and (b) for payment of all and any contractors, subcontractors, material suppliers, services, materials, or supplies for or in the construction of said improvements.  Said bond shall be in full force and effect until ninety (90) days following the date of occupancy by the State.  If Lessor fails to submit to the State a Surety Bond as herein provided above, the State shall have the right to terminate this lease by giving notice in writing to the Lessor, and as liquidated damages, the Lessor shall forfeit to the State the $ bid deposit.
