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April 13, 2010

REALTY GROUP

Mr. Kevin Shannon

CB Richard Ellis

990 W. 190" Street

Torrance, California 90502

(310) 516-2300 Tel

(310) 516-2475

Re: The Golden State Portfolio Purchase Bid

Dear. Mr. Kevin Shannon,

My name is Joseph Tagliarini, a licensed Realtor with The Smith Patton Group Realty
Brokerage.

My client would like to take this opportunity to place the following formal bid regarding
the purchase the entire portfolio (7,311,158 square feet) described as “The Golden
State Portfolio”.

On behalf of my client we are submitting the following formal bid and terms as follows:

1) Entire Portfolio purchase price to be $2,250,000,000.00 USD.(Final Net Price
$2,137,500,000, see attached spreadsheet for individual pricing)

2) 5% allocation of said Entire Portfolio purchase price to be paid as “ Advisory
Fee" at close of escrow. Advisory Fee to be included in future escrow
instructions.

3) 45 day due diligence period after opening of escrow.

4) 10% fully refundable deposit upon opening escrow. Escrow deposit shall be
fully refundable until buyer waives their contingencies.

5) Close of escrow shall occur 60 days after the expiration of the due diligence
period.

| have included the Co-Broker Registration Agreement. We look forward to proceeding
and thank you for this opportunity. | may be reached at (949) 836-4477 or
jtestatehomes@gmail.com

Sincerely,

Joseph Tagliarini
DRE Lic# 01750067
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